
 

BEA News: Gross Domestic Product, 2nd Quarter 2020 

(Second Estimate); Corporate Profits, 2nd Quarter 2020 

(Preliminary Estimate)

The U.S. Bureau of Economic Analysis (BEA) has issued the following news release today:

Real gross domestic product (GDP) decreased at an annual rate of 31.7 percent in the second quarter of 2020, 

according to the "second" estimate released by the Bureau of Economic Analysis. The change was 1.2 percentage 

points higher than the "advance" estimate released in July. In the first quarter of 2020, real GDP decreased 5.0 

percent.

Profits decreased 11.1 percent at a quarterly rate in the second quarter after decreasing 12.0 percent in the first 

quarter. Corporate profits decreased 20.1 percent in the second quarter from one year ago.

The full text of the release on BEA's website can be found at: www.bea.gov/news/2020/gross-domestic-product-

2nd-quarter-2020-second-estimate-corporate-profits-2nd-quarter

The Bureau of Economic Analysis provides this service to you at no charge. Visit us on the Web at www.bea.gov. 

All you will need is your e-mail address. If you have questions or need assistance, please e-mail 

subscribe@bea.gov.
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